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MEMORANDUM OF
UNDERSTANDING
ON CAPACITY DEVELOPMENT

This Memorandum of Understanding (hereinafter
referred to as “MOU”) entered

BETWEEN

‘ The Qatar Financial Centre Regulatory Authority

(hereinafter referred to as “QFCRA”)

AND

CAPITAL MARKETS AUTHORITY, KUWAIT
(hereinafter referred to as “CMA”)

The QFCRA and CMA shall be referred to hereinafter
individually as “Party”, and collectively as “Parties”.

Definitions:

The following words and terms shall have the meanings

.assigned to each:

“The Requested Authority” means the authority to whom
the request is made according to Article 1 of this MoU.
“The Requesting Authority” means the authority that

makes a request according to Article 1 of this MoU.

RECITALS

A. The Capital Markets Authority, Kuwait (“CMA”)
was established by Law No. 7 of 2010 on the
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establishment of Capital Markets Authority and
the regulation of the securities activity and its
amendments. The CMA, under the said law,
implements the aforementioned law by
regulating and developing the Capital Markets in
the state of Kuwait while supervising and
monitoring the regulated companies with the aim
of promoting fairness and transparency in
transactions related to the securities markets
and giving confidence to investors by protecting
them from illegal practices and by enforcing

securities related laws and Bylaws.

. The Qatar Financial Centre Regulatory Authority

(“QFCRA") is established by the State of Qatar
under the Qatar Financial Centre Law for the
purposes of regulating, licensing and supervising
banking, financial and insurance related
businesses that conduct regulated activities in or
from the Qatar Financial Centre ("QFC").

. The CMA and QFCRA recognize, as securities

regulators, the importance of operational
cooperation and capacity development in the
region and wish to enter into this Memorandum
of Understanding (MOU) to strengthen

cooperation and collaboration on this matter.

. This MOU is not legally binding, and the

cooperation herein does not constitute any
obligation (financial or otherwise) on either
parties, but it is an expression and record of the
intention of both parties to use their best

endeavors to collaborate.
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CMA AND QFCRA DO HEREBY AGREE AS
FOLLOWS:

1. Operational Cooperation and capacity

development

A. The parties wish to enter into this MOU to
establish a formal basis for co-operation,
relating to securities regulation. The Parties
may cooperate and provide assistance with
regard to:

(i) the exchange of information and
investigative assistance to facilitate and
enhance the performance of the Parties
respective functions and to enforce and
secure compliance with the respective laws
and regulations applicable to each Party:

(i) sharing knowledge and expertise in relation
to the respective functions of the Parties;
and

(iii) arranging visits, seminars and workshops,
subject to the availability of resources of
the respective Party.

2" Confidentiality

A. The assistance or information obtained pursuant
to this Memorandum of Understanding should not
be disclosed to third parties without prior written
consent of the Requested Authority. Each Party
will establish and maintain such safeguards as
are necessary and appropriate to protect the
confidentiality of such information or assistance.

B. Each Party will keep confidential, to the extent
permitted by law,

(i) Any request for information made under
this Memorandum of Understanding and
any matter arising in the course of the
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operation of this Memorandum of
Understanding, including consultations
between the Parties and unsolicited
assistance, unless such disclosure is
necessary to carry out the request or
unless the other Party waives such
confidentiality;

(i) Any information received pursuant to this
Memorandum of Understanding unless it is
disclosed in furtherance of the purpose for
which it was requested.

The Requesting Authority will not disclose non-
public documents and information received under
this Memorandum of Understanding, except in
response to a legally enforceable demand. In the
event of a legally enforceable demand, the
Requesting Authority will notify the Requested
Authority prior to complying with the demand, and
will assert such appropriate legal exemptions or
privileges with respect to such information as may
be available. The Requesting Authority will use its
best efforts to protect the confidentiality of non-
public documents and information received under
this Memorandum of Understanding.

If a Party becomes aware that information passed
under this Memorandum of Understanding may be
subject to a legally enforceable demand to
disclose it, it will to the extent permitted by law,
inform the other Party of the situation. The Parties
will then discuss and determine the appropriate
course of action.

Amendment

This MOU may be amended or varied with the
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prior written consent of the Parties and the
amendments and variations shall form an integral

part thereof following the signing.

Effective Date and Termination

This MOU takes effect from the date it is signed by
the CMA and the QFCRA, subject to the laws or
constitutions of each jurisdiction, and will continue
to have effect until terminated by either of the
Parties giving at least 30 days' advance written
notice to the other Party. It may be amended by

agreement in writing signed by both parties.

Contacts

The Parties agree that the persons listed in
Appendix 1 shall be the contact points to which
information or requests for information or
assistance under this MOU should be directed.
Appendix 1 may be amended with a written notice
to the other Party without a need to amend this
MOU.

Miscellaneous

The Parties hereto undertake to exercise their best
endeavors to faithfully execute and accomplish the
objectives of this MOU.

Official Language

This Memorandum is drafted in Arabic and
English, the language of each jurisdiction. In case
of any discrepancies between the two, the Arabic
Version shall prevail. In all cases, the two parties
shall aim to resolve any differences in

interpretation by way of discussion.
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IN WITNESS WHEREOF, the two Parties hereto have
signed this MOU to confirm their approval of, and

agreement with, its contents.

Signed by

Wemy

Mr. Michael G. Ryan
Chief Executive Officer

Dr. Nayef Falah Al Hajraf
Chairman of the Board of Commissioners-
Capital Markets Authority -Kuwait

Date Signed:

.......
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APPENDIX |

Contacts

Capital Markets Authority - Kuwait:

Abdulrahman Mahmoud Mohammed
Director for the Office of International Affairs
Address: Sharq, Al-Hamra Tower, 23th Floor,
Kuwait

Email: AMohamad@cma.gov.kw

Office: +965 22903320

Qatar Financial Centre Regulatory Authority:

For Supervision and Authorisation matters:

Mr. Ewald Muller

Managing Director, Supervision and Authorisation
e.muller@gfcra.com

P. O. Box 22989, Doha, Qatar

T +974 4495 6876

F +974 4495 6895

For Policy and Enforcement matters:
Mrs. Prue Morris
Managing Director, Policy and Enforcement
p.morris@gfcra.com
P. O. Box 22989, Doha, Qatar
+974 4495 6748
F +974 4483 5031

For International Co-operation matters:
internationalcooperation@gfcra.com
P. O. Box 22989, Doha, Qatar

T +974 4495 6845

F +974 4495 6789
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